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Builders of the United States Protected Cruiser Des Moines, and Battleships New Jersev and Rhode
Island, also the only Seven-masted Steel Schooner in the World, the Largest Sailing Vessel.
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STOCKS ARE VERY DULL
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Monetary Situation Even More Fotent

TERMS VERY

Than the Coal Strike in Discouar-

r<anc
paS Pt e

; building
ind Prices,
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Thh Cgmral Trust Company

150-154 East Mark=t Street

aging Active Trading.

BOXES TO RENT —

Armor Plat- Safe
Deposit Vault—one

of Six in the U. S.

BOXES, $5 to $50 PER YEAR

John Perrin, Pracidant.

u.n.m Cazhier.
hu.hdur
Asst. Cashior.

NEW
! change

YORK, June 7.—There
in the several repressive influences
on culation in stocks to-day and the
market was practically idle in consequence.
The policy of the large interests in stocks
seems to be defined of pertinacious
holding until the underlying strength of the
valuation emerges from the present obscur- |
ing influences. Meantime the ional
gspeculators apparently unwilling Lo
on a campalgn against values. To-
day some Influence on sentiment was ex-
eérted Dy the strike of the soft-coal miners
in West Virginia, by the increasing difii-
culty of protecting the anthracite mines
rom flooding by keeping the pumps going
with make-shift labor, by reports of too
abundant rains in the corn belt and by the
failure of the bank statement to show any
recuperation In the percentage of reserve
While these facts had |
the effect of absolutely killing any demand
for stocks, the selling induced was of quite
| inslgnificant proportions, and the light play

was no

Only seven hundred shares of preferred stock and three hundred and fifty shares of common
stock allotted to the Company’s Fiscal Agent at Indianapolis, Indiana. This stock will be for
sale only from the roth TO THE 15th OF JUNE when any unsold stock will be withdrawn.
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The company offers for public subscription 10,000 shares of preferred stock on the following terms: Preferred stock at $100 per
share, and of the 10,000 shares of common stock now in the treasury one share will be given as a bonus with every two shares of
preferred.

The Money irom the Sale of This Stock to Be Used in Extensive Improvements

CAPITALIZATION | Werkin prosres ang

Preferred Stock
Common Stock

ifford ‘\ rriclk |

B2 T oy b rcl Biag. |

A GIFT for the
“SWEET GRADUATE”

Instead of the conventional and perishable remembrance,
why not open a SAVINGS ACCOUNT for your son, your
daughter, your relative, or your friend graduate? Most prac-
tical lesson in thrift and economy. $r1.00 and up received.
3 per cent. interest compuunded semi- annually

between professional room traders, whose

THE M ARION TRUST COMPANY s e e sy

. E. Corner Market Street and Monument Place. minimum, was ail that made the day's

e —— - market. There was a lazy and halting ad-

vance of a fraction in Canadian
Pacific. Otherwise not a single leading

gtock on the list varied more than a small
BOLTS, TURNBUCKLES
HEAVY HARDWARE
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Work In Progress and Under
Contract April 1, 1902,
$8,907,000

It is confidently believed that
within the next three yesrs
every share of common stock
will be worth £250.00 per
share in the open market.

Semi=Annual Dividend

Pays 314 per cent. July
14, 1902, on all stock
sold prior to June 15.

$2,000,000
$2,000,000

agalnst

deposits.

Read the Harper and Century
Magazines for June. Article—
“The Building of the Ship.””

Par Value of Shares $100, Full
Paid and Non-Assessable. 3ox e

HOLDING OF THE COI’IPANY

Seventy-eight acres of land bounded by 13/ miles of water tront. Area under roof nearly eleven acres, 451,478 square feet,
costing over $1,500,000 cash in buildings and machinery, to which is to be added $1,000,000 in improvementsof various character.

NO BONDED INDEBTEDNESS

The preferred stock has a-non-cumulative first preference upon the net profits of the company up to 7 per cent. per annum.
Tn case of liquidation or dissolution of the company, and distribution of its assets, the charter provides that $125 per share must
be paid to preferred stockholders before anything is paid to holders of the common stock.

The earnings of the company for five months to January 1, 1902, were $101,574.36 in accordance with the certificate of the

Eastern Audit Company, of Bostoo.
DIVIDENDS

By the terms of the charter semi-annual dividends on the preferred stock are payable on the second Mondays in January and
July out of the earnings of the company. Bear in mind this is not an experiment, as the company has an established business of
seven years’ standing.

Note the earnings of the company
in five months, and the amount of
work under contract,
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larze

fraction. The smali decrease in loans by |
the banks was insufficient to offset the de-
cline of over a milllon in cash reserves,
lecaving the surplus slightly lower than last

_W.J. Holhday t’; Co. | I

runnii

g been a dull \\wk in the stock mar- |

iume of |.> alings for Tus ."!'kl}' |
ywn to the lowest total for any

one day nearly two years. The general |
: haracter of the market was one of wait-

. $420,00) Kesources | . « v« 54,000 000 ing, but there was evidence of liguidation

“The CAPITAL NATIONAL BANK | S it i sl

e¢lement on the Exchange was attentive to
COMMITIRCIATY, CILLUB IZLIII.DING

! rumors of the formation of a formidable
bear party with a campaign zgainst prices |
1 a8 a re vernment depositary by the Secretary of the Treasury
Ig0o2.

in view. The great ar leaders of past
rORs
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gular go campalgns have bean commitied to the pro-
tection of various Iimportant stocks for
i tm time, and this has been an important
- 1ent in the sense of security in the sta- |
lillt} of the market that has been felt, |
The anthracite coal strike has been a more |
or less depressing irfluence, and has served
to discourage any attempts to advance
prices in other parts of the list. There
| were efforts by pools In one or two cases
— —— | 1o gpdvance prices after the first of the
waek, but the lack of a market to reallze
| on after prices had been lifted discouraged
| these efforts and the market fell into a
gtate of profound neglect. There can be no
question of the heavy cost in earings in-
volved in the total shutting down of the |
anthracite mines and the withdrawal of the
yriniepal item of traffic from the coal roads. |
kl‘he calling out of the engineers and pump-
men and the struggle on the part of the
mine owners to keep thelr pumps running
and save the mines from damage by flood-
ing have added to the depressing Influence
of the strike on values. The increased bil-
terness and hostility resulting from the
continuanece of the s!:'i.ﬂ;;]d have :1*111!’(] to |
the anxlety which It causes,. The stocks of
the coalers themselves have been well sup-
ported and have not suffered acutely, but
the effect ia potent on the market at large.
Whatever expectation was Indulged that
the declaration of peace in South Africa
would result in immediately stimulating the
securities market was promptly dissipated
on Monday when it was seen that the order
of the day In London was the taking of
profits by the speculators who had bought |
in anticipation of the peace. The profit
taking continued during the week, but
seems to have spent its force. There has
been no ar m-u.\ of consequence developed
| in foreign securities markets as yet, and
it is the opinion of foreign observers that |
there will not be until after the coronation
of the King.

An important feature of the realizing in
London was the tak!ng of profits by Ameri-
can holders of British consols. This opera-
tion would naturally tend to replenish the
supply of sterling exchange in New York,
Th= higher ratae for money which resulted
from last week's large loan expansion by
the banks was at the same time an intlu-
ence deterrent to make remittances to for-
¢ign markets. Despite this the course of
foreign exchange has been upwards, due to
demands of bankers to cover maturities on
bills sold heretofore in the course of bor- |
rowing in foreign markets. The foreign | Toledo, St. L. & West.
borrowings by American capitalists are 'l:- St. L. & W. prel...
known to be very heavy at this time, and l':;.u_-n -!"‘ucu.‘.c :
the effect of the maturing of these loans {-\‘L‘!“I“_ﬁ ARG
from time to time during the remainder of | wapash pref...
the year {s the subject of much conjecture. | wWheeling & Lake Erie.

Muech depends, of course, on the volume of | W. & 1. E. 24 pref .
| exporta of our maturing crops. The prom- | Wisconsin Central 263
| ise of a plentiful corn crop, and especially | Wis. Central pref 20 4
tha flattering report of the cotton ecrop EXPRESS (‘ﬂ\!r‘A\lbq
prospect by the government Weather
Bureau, are received with gratification on
| this account. Great importance ls attached
also to the ultimate effect of the Boer peace |
. In awakening activity in business and in-
{ dustry abroad. I-:nlat‘g’cd demand for capi-
tal will have a marked effect on the inclina-
| tion of foreign lenders to renew their loans
here,

The national bank returns for the whole
country for April show a low percentage of
reserves against deposits over the whaole
country, which emphasized the point often |
made recently of the narrow margin of re-
| serves afforded by New York banks’' cash
holdings against their own and New York
trust companies’ deposits,. An analysis of
the controller's return by the Evening Post
. of this city shows that country banks hold
21 per cent. of reserves, against 3 a year
ago. The demand for money to move the
crops is therefore likely to fall, at least as
largely as usual, on the Eastern bhanks, For
{ the banks of the Eastern seaboard the per-
centage of reserves to deposits is 237 per
| cent., compared with 27% a yvear ago. More
than usual importance {2 therefore attached

HByram, H. W. Bennett,
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DIRECTORS

The officers and directors of the company comprise men of national reputation,
whose combined wealth aggregates many millions,

THOMAS A. WATSON - - - . - - - . President
D. H. ANDREWS - - - . - President Boston Bridge Works
CHAS. §. DENNIS President Dennis & Lovejoy Wharf and Warehouse Co,
JAMES D. DILL - Attorney-at-Law, Author of “Dill on N, ]J. Corporations,”’
GEO. W, DAVENPCRT - - - Secretary and Treasurer
FRANK O. WELLINGTON -  General Manager
HOWARD P. ELWELL - General Superintendent
WILLIAM C. HABBERLEY - - - - - - Auditor

Uncle Sam is a very cau-
tious purchaser. The fact
that he has placed with this
company over seven mil-
lion dollars of orders in the
last two years is in itself a
guarantee of the company’s
reliability.

Why leave your money
where it can only earn you
from 3 10 4 per cent. per
annum, when such an op-
portunity is given you for
a saf> investment?

Remember, the option ex.
pires the 15th of June.

BANKERS AND BROKERS,
New York

e N N Nl Nl N N NN P,

lndianapolis Chicago |

New York Stock Exchange
Chicago Stock Exchange
Chicago Board of Trade
New York Coffee Exchange
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it will be secure!

MEMEERS «:

nterest on it!

With a great demand for construction from the-Government, regardless of the financial conditions of the country, and with
the facilities for construction that have been attained, the digectors take pleasure in presenting this stock to the public as a safe

and satisfactory investment.

where you can draw it if yon

STOCKS AND BONDS
WE OFFER—

$5,000 New Issue of American Na-
tional Bank’s Stock.

With private wires direct to all principal ex-
changes we offer our customers the best faciil-
ties Jor the buving or selling of listed or un-

listed securities,

INDIANAPOLIS BRANCH:

SBOSOUTHPENNSYLVANIA ST,
A. R. THOMPSON. ., . Manager.
New Tel 219. Old 3032 Main

OFFICES: In Company’s Building | — ———

Cor. Washington St. and Virginia Ave. A
New Industry

(PULP FOR PAPER)

THAT WILL CRRATE ENORMOUS WEALTH

NATIONAL FIBER & CELLULOSE (2

OF CHICAGO

owns and controls mncmaor[v. patents aod proo-
esses for manufactar! ali of paper,
feed and bLy-prodnots from t wastod ourn
stalks. This waste in the corn belt of the L.
amounted to over M ralliion wns in 180 Thh
anterprise will greate more wealth thaa the util-
isation of the onos wastad eotton sead It wiil
add .00 per ton to all this waste cora fleld ton-
nage, giving millions to the farmer, fornishing
pew avenues of labor and new freight 3o rall-
roads. Every pound of paper palp Is made {rom
vegetabie ober. The timbar for pulp lntha U. &
s nearly arhausted FPaper manufactarers are
now forced into Caoada for thelr suppiy. Eﬂ-rr
imr miii in this cogniry will use shis pulp,

very oity In this and forelgn countries will nse
and deal o this feed. Manafacturers of oalin-
loid, leather and ruobber sabstitutes, 1mulutm
material, ltooleam and plpe covering will be
wsers of this collulosa,

Contracts for machinery for the first planta
bave been let with Turris Woid & Oo., Chicaga

THE STOCK OF THE

Hational Fiber & Cellulose Co.

WIll as an Investment surpass every-
thing In the hilstory of Indostrial
money-makers. A limlted amount of
stock n!l’erod at 81.50 per share, par
valoe lu. rnlleuld and non=as o8-
able. & THE ADVAL
IN rl{ltlt m the atock is selling np-
idly. Investors are invited to examine
machinery, patagts, proo es, prod-
ucts and sverything pertslolng to the
business.

For high interestine, illastrated

amphlet fally deseriving this new In-

ustry aad subscriptions, write or wire

SANFORD MAKEEVER, Fiscal Agent,

be

' opened at any time
No

FOR FURTHER INFORMATION CALL ON OR WRITE FOR PROSPECTUS

JO ROBISOV’ Fis enl Ag‘ent

709 LAW BUILDING, INDIANAPOLLIS, lND.

regular amount is re-

account to-day. You will be

surprised how rapidly the interest accumu-
lates.

The Indiana Trust Company

Seturity for Deposits over $2,000,000.

—

INVESTMENT SECURITIES

THE SECURITY TRUST COMPANY offers to its clients
and others, Stocks and Bonds whieh it has bought on its own
account, and which, after careful investigation of the proper-
ties, it offers to investors,

SECURITY TRUST COMPANY

48 North Pennsylvania

paper, 4G4% per cent. Sterling r-xohnngpl
nominal; actual business in bankers' bilis,
$4.87T4@4.87% for demand, $M.MYLGLSS for
sixty days; posted rates, $4.85%G 486 and
$4.88@4.58%; commercial bills, $§4.S41,@4.85'%.
Clearings, $214,285,792; balances, $5,501,088.
CHICAGO.—Posted exchange, $4.85% for
sixty days, #4.58 on demand. New York ex-
change, nothing doing. Clearings, $25,044,-
976; balances, $1,382,140.
BOSTON.—Clearings, $21,743,430; balances,
$1,670, 702,
PHILADELPHIA.«—Money, 415 per cent.
Clearings, 216,982 549; balances, $1.977,5821.
ST. LOUIS.—Money steady at 4%@6 per
cent. New York exchange, par. Clearings,
$6,560,466; balances, $1,000,671.
BALTIMORE.—Money, 5 per cent. Clear-
ings, $3,807,722; balances, $619,188.
CINCINNATI.—New York exchange, 15c
remium. Money, 4@% per cent. Clearings,
3,257,000, - e . - ~ e —
- small, as seems likely to be the case In the
near future, the surplus of the banks,
though comparsatively low, doubtless will

be ample for all requirements.”
*

PRIVATE WIRE ADVICES,

Ontario & Western
Pennsylvanla

Reading

Heading first

llﬁﬂding second ])f&f. %
St. Louls & San Fran.
“t. o & 5. F. 1st pref.
St 1. & S. F. 24 prel..
S5t. 1. Southwestern.... 2%
L. Southwest. pref.
FPaul

Paul pre f
uthern Pac
Southern Tm.muy
Southern Ry, pref
Inmmw & Pacific

149
62%

k%
% '~.‘
65%

1‘."“
624y
2%
'.‘N'n_‘
6574

=t
Bt
"-l.

Closed on Saturday afternoons, 1,-.\;‘

64
361y
84

CAREFULLY SELECTED—

INVESTMENT
SECURITIES

We offer, subject fo prior sale:

Columbia National Bank.........Stock
Indianapolis Fire Insurance Co. ... Stock
Atlas Engine Works , ., ., Preferred Stock
T. B. Laycock Mig. Co_. . Preferred Stock
Island Coal Co.............005 Bonds
Union Traction Co . 50, Bonds

Street.

Adams
AmMarica

United '.-;mtu
Welis-Fargo

plate and to
non would a
Lthe presence
Fusss 2t leng
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in the ocase of
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with olls and aloe YW
by the Bank Statement. olls are sensitive to oxidatio nd alnes cont
constituents, all 4 | sericg
1\* ich prol ably '- turm | in the
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Money Rates Abroad,

LONDON, June 7.—Money 2@2% per cent;
discounts, 2 11-18; consols, @9 3-16;
Spanish fours, 30.

PARIS, June 7.—Three per cent. rentes
101f 51c for the account, exchange on Lon-
don, 25f Tlec for checks; Spanish fours, Sl

BERLIN—Exchange on London, 20m
21pf for checks.

MORHA

was the main

MISCELL a\:FOLq

Amalgamated Copper... 4.200 645
Am. Car & Foundry... |
Am. C. & F.
Am. Linseed Ol
Am. Linsead OIll pref...
Am. Locomotive
Am. Locomotlive pref...
Am. Smelt. & Refin....
Am. 8 & R.
Anaconda Mining Co..
Brookivn Rapid Tran..
Colorado Fuel & Iron..
Consolldated Gas
\‘n'-nt!rmntal Tob.
Ger ':t! Elec tr:«*
Ho g Coal ..
Int f‘rrdlu nal Pa'mr
Inter. Paper pref
Laclade (J‘as
National Biscuit
National Lead
North American
Pacific Coast
Pacific Mall
| P ‘J{J
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[Meyer & Kisar's Telegram.)
Marketis for NEW YORK, June 7.—There was abso- _ xidizin roces I'hs motlon by
P = . lutely no feature in to-day's market. Com- | o icB, therefore, the image of t ".,'1."'1 -
NEW YORK.—Bar silver 51%c¢; Mexican . : - Was recorded on the cioth id appear u
dollars, 4lc. mission houses did nothing and the dealers | due *hemi chaunge rather than to the
o _ s . " Und hes o - fect of lieht On this explanation an oxag!
LONDON.—Silver bars closed at 23%d an | 4id very little. Under these circumstances | 1, 00 sven 1 inute dstalls, such &8 Wounds
ounce. it is iv natural that fluetuatio d | produced ) rns an the marks of the
be within very narrow !imits finggeliation by whips of »
favorable stock In the list was Canadian | . Wy means beyond tw
Pacific, which showed a rising tendencry
The bank statement showed few changes «
importance The surplus dJdecreased *
$640.700, snd now stands at a little
$12 000,000, which = an unusually
for the surplus at this time of

Silver.

' .3l 3

o]
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pref..
on shoul
The most |

BANH STOCHS
TRUST CO. STOCHS

If y

any

Specie and Merchandise Movement. '

- it | n_intensely remarkahis and Interesting
sf irht! w} --” tha

Ve | velonments of the aciant

jeany than | ons and r

low level » are face

the year. | #et New phenomena, givin ot

NEW YORK. —Exports of specie from this
port to all countries for the week aggre-
guted $475,070 in silver and $149.000 in goid

Imports of specie were $0,986 in gold and
$1.577 in silver.
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NIEWTON TODD,
Stocks and Bonds. FLEICHFR BANK BLDG.

SAFE DEPOSITS.

B o W

84 Adams Street, CHICAGO, JILL

OEL WILLIAMS,

CONTRACTOR and BUILDER |

Offce. 521 and 399 L.« ke Bullding. New Phone 2081

S. A. FLETCHER & CO.'S

Safe Deposit Vault
86 East Washington Street.

Absolute -n'aty sgainst fire and burglar. Po
Peceman day al sht on ; Jard. Designed for
pale keeping ,' Bonds, Wills, L:@e;‘.s.' Ab-
tracts, 4 te, Jewels, and valuable
yunks, Mucka ele. Contalna 3100 boxea

Hemnt 35 $45 Per Year.
JOHRN S, TAMRKINGTON -« = -

fio

- m—

N ew Phone, 259 and 3% 0id Phone, 533
GFEO. BRIDENBICHER Hl"'lxil!
GRAIN, PROVISIONS AND S1O0. RS —
Rooms 14 and 14, mrd f Trade
et ted ATy « nilty A LSy recelve
AnY coMmmodity w immediate sellle=

©

Ca

pital Procured
Stock Companies Organized |
Stocks and Bonds Sold

Meritorious Enterprises Financed

d Treasurer for Manufae-

WANTED - retarv o
g Cash

Salary §1 590 frsi year

Y Ot . : B

indiana lavestment and Adjustmeat Co.,
1129-1134 Stevenson Building.

The Secret of
Wall Street Success

the Winners Win il Ac-
\1[“ wl= "‘h"u! VT‘V 'l}- ALY all-Sireet
Wit (31 A s Money Write for
[ENEY VOORCE BRANDEN-

Bankers, 8 Wall .‘;?,, New Yourk.,

How and Why

mints of the
:‘! il ALes
:'. L i“. e

it
BURG & « O,

U. S. Scale Co.

TERRE HAUTFE, (ND Established 1875)
Manufacturers of all kinds .or large Scalea
ANTI-FRICTION BEARINGS, preven
wear upon the pivolts. A great lmprove
over any others. The MOST DURABLE
Wagon and Track Scales madc. Send fer
circulars, references aud prices before bay-
e 3

| discover what

|
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A DANGEROUS ADVERTISEMIENT.

Paris Police Keep Tab on Regquests

for Wives,

London Telegraph.

Never advertise for a wife. Such ls the wise
advice given to ~li:-' by a Parisian paper to its
readers EBut nobody would &ver guess the rea-
son why Par Lmtm are to beware of the offer-of-
MmArr xha P4 b which regularly appears in
saome journals here. It is not becau INg me:
in search of OOl ] mot by ti s nfurb
they want. 1
French police uga the sald column as a
efficient method of ebtaining private information
about people Thae story goes that when any
promising advertisement of the Kind appears the
police prefect : n behal? of an
:l.....' I 343) it 13 "eturn for accurate
and o« \""1 enti ul information the young
man's life, hab! sedupation and sa or When
'-7_.:H.'- e has contlnued for some time
detective pervice is in possession of a com

c r.ﬂni‘r 3ni

the corresg

| plete “‘dossier” about the unsuspecting individ-

ual 1he principle of the French police, .:_-_'-:ll
ing to in guestion, which T repeat as

relat "! by & French !"-t\-;-‘;--—r 3 AT b
"ult *d asw s about ar :,.‘ Wy are a-u-a-_.p useful.

1. ‘rﬂr.:-__ 1Ay not ppen to ba ““wal ted'” just |
ID“ bu ne never d.! tell, »

An I“G‘ ince of tbn use to which the marriage
advertisement method can be pat
poses 1s clrcumstantislly related
man {n search of a wife was in this casa a K
in a government office. When a supposed yvoung
widow with £IN a year "l'rrh" at his a“fm- of
marriage ha, suspecling n ng
full detalls about .‘""q 1§ d
his manner of living.
pieta information a?
ing the mathods and personnel

All thess particulars wers
by the poll v. and are now
Anssjar dui_r ticketoad and store] Awas The
fortunate voung man's snirit, if he
s complete!ly broken now he has |
he was unhurthenl v‘g ‘nuh If r. R T
with a nlee litile | n Y lice afficial
He has foregone all } ve of promotion will
ba Jucky If he does not Inee his post, while the
rest of his natural ife, whatever may become of
him, will be overshadowed by the Knowledge that
thare s an only oo true and comp! lossier
abotit Aim on a =heif at the nalles prefecture. It
s afMirmed that the Paris detective service ]1-;.-.
Iy and systematically makes use of the marrlage
advertisement column In the above manner,
Henee the warning to Parislans search of
wives

princig
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for spyving pur-
The innocent
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Sad Prospect Ahend.

Washington Post.

The magasine stuffers kave descended
upen Martinique in large numbers, and as
soon &8 their copy begins to pour in we |

will be compelled to do a little suffering up
i this way.

| Minn. &

i the volume of
| to meet maturing foreign obligations.

| declin

The reason is that the |

| the recorded price changes:

wmm suow
‘ \torfolk A

to the crop-moving needs this yvear, first in
the demand from the interfor and later in
exchange created by exports
The

present narrow reserves of banks and the !

liability of the money market to syndicate
requirements as that which expanded last
week's bank loans by $15.000.000 indicate the
hazard of large speculative commitments
on borrowed money liable to sudden call
for pavment. As=ide from the labor troubles
and the future needs to be met by the
money market conditions are almost with-
out exception favorable to values. The un-
dertone of firmness and oconfldence in the

i stock market is In accordance.

There has been some liquidation of speen-
lative bond issues and an irregular tone in
that department of the market. TUnited
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*Friday's qumau»:ﬁs

MONET

15

ARY.

Rates on Loans and Discounts—Clear-
ings and Balances,

INDIANAPOLIS —Commercial pa
er cent.:

time loans, 46

g5, $1.761.530.82; balances,

NEW YORK.—Call mo
cent; closed offered at 3.

per ca cent. p'é'k‘g"

-tudy at 3 per

e mercantije

214 |

Imports of dry goods and merchandisa at
the port of New York for the week were
valued at $35,62%8,492.

Treasury Statement.

WASHINGTON.—Saturday's statement
of the treasury balances in the general
fund, exclusive of the §£150,000,000 gold re-
gerve in the division of redemption shows:

Available cash balances $199,927,8%4

WEEKLY BANK STATEMENT,

Decrease in Cash Reserves Noet Neces-
sarily a Business Menace,

NEW YORK, June 7.—The statement of
the assoclated banks for the week ending
to-day shows the following changes:

L.oans, decrease.....
Deposits, decrease
Circulation, Increase....
Legal tenders, dec rease.
SEpecie, decrease
Heserve, decrease y ¢
Rf"-il‘\ﬁ required, decrease..... L L
Surplus, decrease... 64 i
TI‘P banks ngw hu]-l $11 255,575 in excess

of reserve requirements under the 25 per
cent. rule.

The Financier savs: “The official state-
ment of the New York Associated Banks
for last week showed a decrease of $1,250 900
in cash, instead of an increase of $365,000, as
was estimated on the basis of the traceable
movements of money during the week. The

discrepancy between the official and the es-
timated changes was doubtlesa due to the
gyetem oOf the averages, the movement of
cazh out of the banks probably having been
larger at the end than at the beginning of
the week, The loans were decreased $1.-
395,700, This change was ex:nrtml as the
resuit of the light business on the exchange
during the week and also because of the
absence of Important syndicate operations
and of the distribution of dividends early in
the week, these payments causing the liqui-
dation of Jloans in which the dividend
money has been temporarily employed. The
deposits showed a decrease of 32428 900,

ml‘ i‘-.
'.1.1‘.*.:-.-}
221 (Ovm)

which amount very closaly agreed with the -

total of the decrease of loans and of cash;
consequently the statement was harmoni-
Ous. The required reserve was reduced
$607,470, which sum., deducted from the loss
of cash, leaves 3543428 as the decrease in
surplus reserve. This ltemm now gtands at
$11.286.575, agalinst $13.341.500 at the corre-
sponding date a year ago. The average of
the daily clearings of the banks last week
was ..momko 4 nlutn $208,000,000 in t'l'\'a

réevious wee n a slight in-
pm fn the volume m at this
Lenles. - this business shall continue

L)

: taken of

i Iin A

The publication of the bank statement had |

the market, which

dull.

no effect whatever on
closed steady, but very

Indieations of a Better Market,

[Granger Farwell & Co.'s Telegram.)

NEW YORK, June 7.—The record of the
market during the past week Indicates bet
ter things to come. Every development, ex-
cepting the industrial disturbances, has
served to strengthen confidence ; Tul inspire
hope. As to the strike, each side Is play-
ing for position. Whichever m;ﬂwa the first
serfous mistake will be forced by pubilc
opinion to conc something, WaY
will thus be found out of the trouble, Pend-
ing the settlement of thess vexed guestions
tha market must continue dull, but it wili
not be s0 compiletely stagnant as it has
been to-day.

ede and a

THE TURIN HOLY SHROULD.

M. Vignon's Remarkable Photographs
of the Miraculous Winding Sheet,

London  Lancet.

M. Vignon read R most Interesting paper
the last meeting of the Academy of
pnd exhibited some photographa which
the winding sheet preserved
ynally sald to be that of Christ
on il Cerialn marsings |
brown eolor which wh t
te Imp wressl r‘ as (=
from These markings
negative, and M Viegnon
gshown by certain versy careful sxperiment
cloth impregnated with oll and aloes, as
the winding sheet In guestion, will recejve
impression when in contact WwWith ammonia :
vapors, such as would be given off in & sweat
very rich as 1s the case In the sweat
of a person lingering and painful
death

Any (dea of fraud -need not
for nc one has touched this winding shest
since 152, apd no painter At that date had
the skill to reproduce such an exact Jdrawing
The impression of the head s excellent The
wounds produced by the erown of thorms and
the marks of the blood drops are gulte ohvicus
The wound in the side and aven the marks
the stripes produced on the back by the flagel
latiom are sise quite esvident Each of thuq.a
stripes bas at Its end an enlargement such as
would be produced Ly a cord with = h-u of
lemd at the end. It is well known that this
form of scourge was amployed by the Ruman
soldiers and such 4 one has beea found as Pom-
peif. Pinally, the marks of the malls in the
arms are not In the paim of the hand, but show
that the nails were driven through at the level
of the wrist M. Vignoun'p paper has created
an extreme interest both in the sclientific and re-
ligious world.

The remarkabls deseription which appears
in our Paris notes of the photaographs taken

at
Bofeness

had
a2t Tarin
and tradit} i

winding sheset has

glvys a whi
when printed
acCt &8 @ true

in urea,
dying a

ha commidared]

by M. Vignon seems to justify the belief that |

the human body is either radlo-active or
it gives off ““vapors’’ which exhibit a similar
action to light upon msuhn We have
our colums the fact de

ressarch R W X

R S, that almost subwiances

are able in the dark to act on the photographic

that

| peCOT
! rlanses

Nat!
M

frsted
sheet of |

THE SCARCITY OF CORKS,

How It Has Developed Several Quees
Industries,

ik Evening Post
fart 11
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